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WHO DETERMINES THE MARKET?

Conditions in the real estate market
generally favour either the buyer
or the seller. The market is always
changing, so it is important to have
a Realtor who diligently monitors
the listings in your neighbourhood or
where you want to relocate.
Realtors keep track of the number
of days each home is on the mar-
ket. A typical market is one in which
it takes 2-4 months to sell a home
(June, July and September stats
were 40, with August jumping to
49 days).

Whenever there is more than a six
month's inventory, there is a "glut” of

homes on the market. In a buyer's
market, there are too many homes
on the market for the number of
buyers. Homes take longer to sell
and prices fall. Sellers must work
harder to sell their homes. In a sell-
er's market, there are fewer homes
for sale than there are buyers.

Prices tend to rise, and homes sell
quickly with little or no bargaining.
Sometimes homes sell in a matter
of hours or days. This market is
turning into more of a buyer's mar-
ket right now as the higher range
Is starting to sit and a buyer has
more opportunity to re-visit several

times before making a hasty deci-
sion. Many factors can affect the
real estate market. If you're prepar-
ing to buy or sell a home, contact
us to find out what the market con-
ditions are and how we can plan a
successful strategy for you!

Jamie M. Edwards, B.A., FRI, CRB,
CRS is the Broker of Record for
J.M. Edwards Associates Inc. and
Past President of the Realtors
Association of Hamilton-Burlington,
Burlington Chamber of Commerce,
and the Ontario Real Estate
Association.
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